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** 1993 CQ HOUSE VOTE 406 ** HR2264>.

Reconciliation - Adoption.

1993 Budget
Adoption of the conference report to

reduce the deficit by an estimated $496 billion over five years
through almost $241 billion in additional taxes and $255 billion
in spending cuts by closely tracking President Clinton's

economic proposals.

Of the cuts in the bill,

$102 billion would

come through a freeze of discretionary spending at fiscal 1993

levels through fiscal 1998.

Proposals in the bill include: a new

top income tax bracket of 36 percent with a 10 percent surtax
above $250,000 retroactive to Jan. 1,
the Social Security benefits of wealthier recipients; an

increase of 4.3 cents in the federal gas tax;

a tax increase on

a tax increase

from 34 percent to 35 percent on corporate income above $10

million retroactive to Jan.

radio spectrum;
Medicare cuts mostly through reductions in payments to
providers; a delay in cost of living adjustments for military
personnel; changes in federal retirement programs; a $20.8
billion expansion of the earned-income tax credit; creation of

empowerment zones,

1, 1993; an auction of the public

a direct student loan program; $55.8 billion in

an increase in spending of $500 million for

childhood immunization and $2.5 billion for food stamps; a
two-year extension of the research and development tax credit; a
50 percent capital gains exclusion for long-term investments in

certain small businesses;
intangible assets.
155-18, SD 62-23);
support of the president's position.
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Adopted 218-216:
I 1-0, Aug. 5, 1993.
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and allowing the depreciation of
D 217-41 (ND
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